GREAT OAK $ LENDING PARTNERS

& Hesepvonn Cice * Surme 203 « Baormsore, Manyraxn 21208

Budget planning for home ownership

Complete this worksheet to see how mortgage payments and home expenses fit into your budget. Then when you
move into your new home, you will have prepared a monthly bill-paying schedule to help you manage your finances.

Housing expenses

Mortgage payment.............. Principal, interest, taxes, mortgage and hazard insurance....... $
[ 1=Tod 4 g o o | PSPPI $
Heating Dill ... e $
Gas, water, sewer................ Ifpaid separately .........coooiiiiiiii $
Condo/association fee...... .1fapplicable .............c.oiiiiiiii e $
Non-housing expenses
FOOd..... i Groceries, school/work Iunches ............coooviiiiiiiii, $
(O T [0 1 o TR PP $
Carinsurance.................... Monthly amount set aside for bill ....................cooiiin $
=T =Yg o 0 0 Fo YT =T o T U o= $
Carrepairs......ccccoeeeniennnnns Monthy amount saved for future repairs.............ccoocevevviennnns $
Other transportation.......... JFares, Parking.....oooovuii e $
Clothing........cccooeviviiiinnnns New clothes, dry cleaning, laundry, tailor.............................. $
Childcare.......ccoccoveenviennnns Day care, tuition, baby -sitters .............ccccoviiiii i, $
Healthcare...................... Insurance premiums and non-covered eXPensesS.............oev.... $
Debt payments.................. Credit cards, student and other loans, time payments............. $
T PO L e $
Insurance...........cooceveeenneen. Other than car and health (life, disability, etc.)....................... $
(01 11 1o YU o] o Jo i AU PP OPPPTRSPPPPTN $
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Discretionary expenses

Entertainment.................... Cable TV, restaurants, MOVIES.........cvvviviiiiiiiiiiiiiieiiieeeeans $
Hobby and sport................. Equipment, tickets, memberships...........cccocovviiiiiiicins $
Vacation.........ocoveeviiiininnns Amount saved each month for future vacations ..................... $
Lawn Care/SNOW FEIMOVAL. ... .uuii e e e e e e e e e enaeen o $
(€] 11 TP PR P PSP $
SavingsS......oceeevvieinnennn, Amount set aside each month for savings ..........cccocevviiiiiiins v $
Donations and dues ...... Charity, unions, CONtribUtioONS ...........cooivviiiiiii e $
(@ (o I 01T o =T PT $
(01 0 1CT =y d o =T [T PSPPI $

Total $

Monthly income after taxes$
Amount over/under budget$



